EXHIBIT "B"
BY-LAWS OF THE

FAST MAIN OFFICE COUNCIL OF CO-OWNERS, INC.

ARTICLE 1
(ieneral Pravisions

1.1 Identification. The text contained herein constitutes the By-Laws of the Fast Main
Office Council of Co-Owners, Inc., (hereinafter called the "Council),

1.2 Definitions. FExcept as otherwise defined herein or unless the context clearly
demands otherwise, the terms "Developer," "Percentage(s) of Owmership," "Building" and the other
terms defined therein shall have the respective meanings given such terms in the Master Deed of
East Main Office Condominiums, daled Tauoar \_, 2005 (hercinafter called "the Master
Deed"), and the following terms shall have the respective meanings given such terms in the
Kentucky Horizontal Property Law, KRS 381.805 through 381,910, as amended (hereinafier called
"the Act"): Unit, Condominium, Condominium I'raject, General Common Elements, Limited
Common Elements, and Council of Co-Owners.

1.3 Pumpnses of Council. The Council has been organized, and these By-Laws have
been adopted by the Board of Directors of the Council, pursuant to the Act for the purpose of
administering a Condominium Project in Fayette County, Kentucky, known as Fast Main Office
Condominiums.

1.4 Office.  The office of the Council shall be located at 3470 Blazer Parkway, The
Atrium, Lexington, Kentucky 40509, or at such other office as the Board of Directors of the
Council may determine from time to time,

i Fiscal Year. The fiscal year of the Council shall be he calendar year.

L6 Members' Qualifications. ‘The members of the Couneil shall consist of all of (he
record owners of Units in the Condominium Project. Any person, group of persons, corporation,
trust or other legal entity, on becoming a record owner of a Unit, shall automatically become a
member of the Council and be subject to these By-Laws, and such membership shall terminate
without any formal action by the Council when such owner ceases 1o be a record owner of a Unit,
but such termination shall not relieve or releage such former owner from any liability or obligation
mcurred or arising during the period of his membership or impair any rights and remedies which the
Council ar others may have against such former owner arising out of our connected with his
membership.  Membership in the Council shall not be transferable excepl in connection with
conveyance of a Unit in the Condominium P'raject.



ARTICLE 2
Members' Meetings

2.1 Annual Meetings, The annual meeting of the membership of the Council shall be
held at the office of the Council, or such other place designated by its Board of Directors for the
purpose of electing directors and transacting any and all other business authorized to be transacted
by the Council.

22 Special Meetings. Special meetings of the membership of the Council shall be held
whenever called by a majority of the Directors or by ithe Developers, Mo business shall be
transacted at a special meeting of the Council except that set forth in the notice of the special
meeting given pursuant to Section 2.3 hereof,

23 Notice of All Meetings. Notice of all meetings of the Council stating the time and
place and purpose for which the meeting is called shall be given by its President or Secretary. Such
notice shall be given in writing to each member of the Coungil and shall be personally delivered or
mailed to each member's Unit not less than five (5) days nor more than sixty (60) days prior to the
date of the meeting. Any member may waive notice of any and all meetings in writings before or
after such meetings, and such waiver shall be deemed equivalent to the giving of notice. The
manager or managing agent, it any, employed by the Board of Directors of the Council Pursuant Lo
Section 4.9 hereofl shall receive notice of all meetings of the Council in the same manner as
members and shall be entitled 1o attend such meetings or to designate a representalive to attend
such meetings on his or its behalf’

24 Quarnm.  Except as otherwise provided in ihese By-Laws, the presence in person or
by proxy ol members owning Units to which 51% of more of the total Percentage of Ownership
pertains shall constitute a quorim at all meetings of the Council.

2.5 Yaoting Rights. Each Unit owner shall be entitled to cast one vole equivaleni to his,
her or its Percentage of Owners! ip and unanimaous approval shall be required,

2.6 Designation of Voling Representative, 1Fa Unil is owned by one person, his right 1o
vole shall be established by the record title 1o his Unit. If a unit is owned by husband and wife,
either owner (but not both) shall be entitled {o vote and (o be counted for purposes of a quorum, but
if both are present at a meeting and cannot agree on how to cast a vote on any subject, they shall
lose their right to vote on that subject at that meeting. Ifa unit is owned by more than one person
(other than husband and wile), or is under lease, the person entitled to cast the vote for the Unit
shall be designated by a certificate signed by all of the record owners of the Unit and filed with the
Secretary of the Council. Ifa Unil is owned by a corporation, the person entitled to cast the vote for
the Unit shall be designated by a certificate signed by the President or Vice President and attested
by the Secretary of Assistant Secretary of the corporation and filed with the Secretary of the
Couneil. If a Unit is owned by a partnership, whether general or limited, or a joint venture or



















































